
�K^�Ϯ͘Ϭ�D/E/�DƵůůŝŽŶ�DŽƵŶƚĞĚ�>ƵŵŝŶĂŝƌĞ  

WϭϭϭϮϰϴ� 

t�ZE/E' 
 dŽ�ƌĞĚƵĐĞ�ƚŚĞ�ƌŝƐŬ�ŽĨ�ĚĞĂƚŚ͕�ŝŶũƵƌǇ�Žƌ�ƉƌŽƉĞƌƚǇ�ĚĂŵĂŐĞ�ĨƌŽŵ�ĮƌĞ͕�ĞůĞĐƚƌŝĐ�ƐŚŽĐŬ͕�ĐƵƚƐ͕�ĂďƌĂƐŝŽŶƐ͕�ĨĂůůŝŶŐ�ƉĂƌƚƐ�ĂŶĚ�ŽƚŚĞƌ�ŚĂǌͲ

ĂƌĚƐ͗ 

· ^ĞƌǀŝĐĞ�ŽĨ�ƚŚĞ�ĞƋƵŝƉŵĞŶƚ�ŵƵƐƚ�ďĞ�ƉĞƌĨŽƌŵĞĚ�ďǇ�ƋƵĂůŝĮĞĚ�ƐĞƌǀŝĐĞ�ƉĞƌƐŽŶŶĞů͘ 

· /ŶƐƚĂůůĂƟŽŶ�ĂŶĚ�ŵĂŝŶƚĞŶĂŶĐĞ�ŵƵƐƚ�ďĞ�ƉĞƌĨŽƌŵĞĚ�ďǇ�Ă�ƉĞƌƐŽŶ�ĨĂŵŝůŝĂƌ�ǁŝƚŚ�ƚŚĞ�ĐŽŶƐƚƌƵĐƟŽŶ�ĂŶĚ�ŽƉĞƌĂƟŽŶ�ŽĨ�ƚŚŝƐ�ƉƌŽĚƵĐƚ�
ĂŶĚ�ĂŶǇ�ŚĂǌĂƌĚƐ�ŝŶǀŽůǀĞĚ͘����ůů�ĂƉƉůŝĐĂďůĞ�ĐŽĚĞƐ�ĂŶĚ�ŽƌĚŝŶĂŶĐĞƐ�ŵƵƐƚ�ďĞ�ĨŽůůŽǁĞĚ͘ 

· ZĞĂĚ�ƚŚŝƐ�ĚŽĐƵŵĞŶƚ�ďĞĨŽƌĞ�ŝŶƐƚĂůůŝŶŐ͕�ƐĞƌǀŝĐŝŶŐ�Žƌ�ŵĂŝŶƚĂŝŶŝŶŐ�ƚŚŝƐ�ĞƋƵŝƉŵĞŶƚ͘��dŚĞƐĞ�ŝŶƐƚƌƵĐƟŽŶƐ�ĚŽ�ŶŽƚ�ĐŽǀĞƌ�Ăůů�ŝŶƐƚĂůͲ
ůĂƟŽŶ͕�ƐĞƌǀŝĐĞ�ĂŶĚ�ŵĂŝŶƚĞŶĂŶĐĞ�ƐŝƚƵĂƟŽŶƐ͘��/Ĩ�ǇŽƵƌ�ƐŝƚƵĂƟŽŶ�ŝƐ�ŶŽƚ�ĐŽǀĞƌĞĚ͕�Žƌ͕�ŝĨ�ǇŽƵ�ĚŽ�ŶŽƚ�ƵŶĚĞƌƐƚĂŶĚ�ƚŚĞƐĞ�ŝŶƐƚƌƵĐͲ
ƟŽŶƐ�Žƌ�ĂĚĚŝƟŽŶĂů�ŝŶĨŽƌŵĂƟŽŶ�ŝƐ�ƌĞƋƵŝƌĞĚ͕�ĐŽŶƚĂĐƚ�ǇŽƵƌ�ůŽĐĂů�ĚŝƐƚƌŝďƵƚŽƌ͘ 

· ZĞĂĚ�ĂŶĚ�ĨŽůůŽǁ�Ăůů�ǁĂƌŶŝŶŐƐ�ĂŶĚ�ŝŶƐƚƌƵĐƟŽŶƐ�ƉƌŽǀŝĚĞĚ�ďǇ�ƚŚĞ�ŵĂŶƵĨĂĐƚƵƌĞƌ͘ 

t�ZE/E' 

· �ĞĨŽƌĞ�ŝŶƐƚĂůůŝŶŐ͕�ƐĞƌǀŝĐŝŶŐ�Žƌ�ŵĂŝŶƚĂŝŶŝŶŐ�ƚŚŝƐ�ĞƋƵŝƉŵĞŶƚ͕�ĨŽůůŽǁ�ƚŚĞƐĞ�ŐĞŶĞƌĂů�ƉƌĞĐĂƵƟŽŶƐ�ƚŽ�ƌĞĚƵĐĞ�ƚŚĞ�ƌŝƐŬ�ŽĨ�ĞůĞĐƚƌŽͲ
ĐƵƟŽŶ͗ 

· DĂŬĞ�ƐƵƌĞ�ƚŚĞ�ĞƋƵŝƉŵĞŶƚ�ŝƐ�ƉƌŽƉĞƌůǇ�ŐƌŽƵŶĚĞĚ͘ 

· �ůǁĂǇƐ�ĚĞ-ĞŶĞƌŐŝǌĞ�ƚŚĞ�ĐŝƌĐƵŝƚ�ĂŶĚͬŽƌ�ĞƋƵŝƉŵĞŶƚ�ďĞĨŽƌĞ�ĐŽŶŶĞĐƟŶŐ�ƚŽ͕�ĚŝƐĐŽŶŶĞĐƟŶŐ�ĨƌŽŵ�Žƌ�ƐĞƌǀŝĐŝŶŐ�ƚŚĞ�ĞƋƵŝƉŵĞŶƚ͘ 

  
dŽ�ƉƌĞǀĞŶƚ�ůƵŵŝŶĂŝƌĞ�ƌŽǁ�ĨƌŽŵ�ŽǀĞƌ-ĐƵƌƌĞŶƚ͗ 

· �Ǉ�ĂĚĚŝŶŐ�ƚŚĞ�ŝŶƉƵƚ�ĐƵƌƌĞŶƚ�ŽĨ�ĞĂĐŚ�ůƵŵŝŶĂŝƌĞ�ƐĞĐƟŽŶ�ŵĂƌŬĞĚ�ŽŶ�ƚŚĞ�ůƵŵŝŶĂŝƌĞ͕�ƚŚĞ�ƚŽƚĂů�ĐƵƌƌĞŶƚ�ƉĞƌ�ƉŽǁĞƌ�ĨĞĞĚ�ŵƵƐƚ�
ŶŽƚ�ĞǆĐĞĞĚ�ƚŚĞ�ŵĂǆŝŵƵŵ�ůŝŶĞ�ǁŝƌĞ�ĂŵƉĞƌĂŐĞ�ŵĂƌŬĞĚ�ŽŶ�ƚŚĞ�ůƵŵŝŶĂŝƌĞ�ĂŶĚ�ƚŚĞ�ƉŽǁĞƌ�ĨĞĞĚ�ĐŽƌĚͬǁŝƌĞ�ĂŵƉĞƌĂŐĞ�ƌĂƟŶŐ͕�
ǁŚŝĐŚĞǀĞƌ�ŝƐ�ƚŚĞ�ůĞĂƐƚ͘ 

 

 dŽ�ƌĞĚƵĐĞ�ƚŚĞ�ƌŝƐŬ�ŽĨ�ĮƌĞ͗ 

· <ĞĞƉ�ŇĂŵŵĂďůĞ�ŵĂƚĞƌŝĂůƐ�ĂǁĂǇ�ĨƌŽŵ�ŚŽƚ�>��Ɛ͘ 

· DĂŬĞ�ƐƵƌĞ�>���ďŽĂƌĚƐ�ĂƌĞ�ĐŽƌƌĞĐƚůǇ�ŝŶƐƚĂůůĞĚ͘ 

· hƐĞ�ƐƵƉƉůǇ�ĐŽŶĚƵĐƚŽƌƐ�ǁŝƚŚ�Ă�ŵŝŶŝŵƵŵ�ŝŶƐƚĂůůĂƟŽŶ�ƚĞŵƉĞƌĂƚƵƌĞ�ƌĂƟŶŐ�ĂƐ�ƐƉĞĐŝĮĞĚ�ŽŶ�ĞƋƵŝƉŵĞŶƚ͘ 
 
 dŽ�ƌĞĚƵĐĞ�ƚŚĞ�ƌŝƐŬ�ŽĨ�ƉĞƌƐŽŶĂů�ŝŶũƵƌǇ�ĨƌŽŵ�ĐƵƚƐ͕�ĂďƌĂƐŝŽŶƐ�Žƌ�ĨĂůůŝŶŐ�ƉĂƌƚƐ͗ 

· tĞĂƌ�ŐůŽǀĞƐ�ƚŽ�ƉƌĞǀĞŶƚ�ĐƵƚƐ�Žƌ�ĂďƌĂƐŝŽŶƐ�ĨƌŽŵ�ƐŚĂƌƉ�ĞĚŐĞƐ�ǁŚĞŶ�ƌĞŵŽǀŝŶŐ�ĨƌŽŵ�ĐĂƌƚŽŶ͕�ŚĂŶĚůŝŶŐ�ĂŶĚ�ŵĂŝŶƚĂŝŶŝŶŐ�ƚŚŝƐ�
ĞƋƵŝƉŵĞŶƚ͘ 

· �Ž�ŶŽƚ�ƵƐĞ�ĂďƌĂƐŝǀĞ�ŵĂƚĞƌŝĂůƐ͕�ŐůĂƐƐ�ĐůĞĂŶĞƌƐ�Žƌ�ŽƚŚĞƌ�ƐŽůǀĞŶƚƐ�ŽŶ�ƌĞŇĞĐƚŽƌ�Žƌ�ůĞŶƐ͘��dŚĞƐĞ�ƐƵďƐƚĂŶĐĞƐ�ŵĂǇ�ĚĂŵĂŐĞ�ĞƋƵŝƉͲ
ŵĞŶƚ�ĂŶĚ�ĐĂƵƐĞ�ƉĂƌƚƐ�ƚŽ�ĞǀĞŶƚƵĂůůǇ�ďƌĞĂŬ�ĂŶĚ�ĨĂůů͘ 

· �Ž�ŶŽƚ�ŝŶƐƚĂůů�Ă�ĚĂŵĂŐĞĚ�ĮǆƚƵƌĞ͘ 

 
 

>ŝŶĞĂƌ�&ŝǆƚƵƌĞƐ 

/E^d�>>�d/KE�/E^dZh�d/KE^�&KZ�DKhEd/E'��E��:K/E/E'�&/ydhZ�^� 

/ŶƐƚĂůůĂƟŽŶ�/ŶƐƚƌƵĐƟŽŶ�^ŚĞĞƚ 



�K^�Ϯ͘Ϭ�D/E/�DƵůůŝŽŶ�DŽƵŶƚĞĚ�>ƵŵŝŶĂŝƌĞ  

WϭϭϭϮϰϴ� 

dǇƉŝĐĂů�DŽƵŶƟŶŐ��ŽŶĮŐƵƌĂƟŽŶ 

>ŝŶĞĂƌ�&ŝǆƚƵƌĞƐ 
ϭ͘�/E^d�>>�WZKs/����DKhEd/E'��>K�<^�KE�Dh>>/KE͘�>hD/E�/Z����E��,�s��WKt�Z�t/Z���Ed�Z�&ZKD��/d,�Z�K&�d,��dtK�
DKhEd/E'��>K�<^͘�ηϭϬ�KZ��Yh/��>�Ed�^�Z�t^�&KZ�DKhEd/E'�d,�^���Z���EKd�WZKs/�����z�>hy�/>>hD/E�/Z�͘ 

h^���,�><�>/E��KZ�>�^�Z�dK�D�Z<�>�s�>�WK^/d/KE�K&�Kd,�Z��Z��<�d^�&KZ�&/ydhZ��KZ�ZKt�K&�&/ydhZ�^͘� 

t�ZE/E'͗��E^hZ��d,�d�DKhEd/E'�>K��d/KE��E��D�d,K��/^�^h&&/�/�Ed�dK�^hWWKZd�ϰϬ�>�^�K&�t�/',d�W�Z��Z��<�d�
>K��d/KE͘ 

 

 

 

 

 

 

 

 

 

 

Ϯ͘�Wh>>�WKt�Z�&����t/Z�^�;�E���/DD/E'�t/Z�^�/&��/DD/E'�/^���^/Z��Ϳ�d,ZKh',���Ed�Z�KW�E/E'�K&�DKhEd/E'��>K�<͘� 

ϯ͘�dK�,�E'�hE/d͗��Z�DKs��>�E^��E��/Ed�ZE�>�>���dZ�z͘�W>����>hD/E�/Z��KEdK�d,���Dh>>/KE͕�>/E/E'�hW��E��W>��/E'�d,��
&/ydhZ��^K��^�dK�,�s��d,Z������^dh�^�K&�DKhEd/E'��>K�<^���E��WKt�Z�t/Z�^��KD��d,Zh�d,��D�d/E'�,K>�^�/E�d,��
,Kh^/E'͘�&�^d�E�&/ydhZ��dK�Dh>>/KE�h^/E'�d,��ϭͬϰ-ϮϬ�Ehd^�Ks�Z�d,��DKhEd/E'��>K�<�^dh�^͘ 

ϰ͘��KEE��d�t/Z/E'�-���KEE��d�&����t/Z�^�&ZKD�>hD/E�/Z��dK�&����t/Z�^�W�Z�d,��>K��>��>��dZ/��>��K��͕�W�Z�d,��t/ZͲ
/E'��/�'Z�D�/E�d,�^��/E^dZh�d/KE^͘��KEE��d��/DD/E'�t/Z�^�/&�E�����͘ 

ϱ͘�Z�-/E^d�>>�d,��/Ed�ZE�>�>���dZ�z��E��>�E^ 

&/ydhZ� 

'ĞŶĞƌĂů�tŝƌŝŶŐ��ŝĂŐƌĂŵ 
>/E�-/E 

'ZE�-�

t,d-

�><-�

s>d-

'Zz-

'ZE�-�

t,d-

�><-�

s>d-

'Zz-

&Žƌ�ƐƉĞĐŝĂů�ĐŝƌĐƵŝƚƌǇ�ĐŽŶƐƵůƚ�ĨĂĐƚŽƌǇ 

>/E��t/Z���K>KZ �/Z�h/d���^�Z/Wd/KE 

�>< �/Z�h/d��—,Kd 

t,d �/Z�h/d���Θ��–�E�hdZ�> 

Z�� �/Z�h/d��–�,Kd 

'ZE 'ZKhE�/E' 

s>d �/DD/E'��KEdZK>�ϭ 

'Zz �/DD/E'��KEdZK>�Ϯ 

KZ' �,^�Žƌ��,&—,Kd 

t,dͬKZ' �,^�Žƌ��,&–�E�hdZ�> 

 

&/ydhZ��>�E'd, ℄��/^d�E�� 
DKhEd/E'�

�>K�<^ͬ&/ydhZ� 
Ϯ͛ ϭϲ͟ Ϯ 
ϯΖ Ϯϰ͟ Ϯ 
ϰΖ ϯϮ͟ Ϯ 

ϳ͛ ϲϰ͟ Ϯ 
ϴΖ ϲϰ͟ Ϯ 

ϱ͛ ϯϮ͟ Ϯ 
ϲ͛ ϲϰ͟ Ϯ 

EKd�͗�>�E'd,��K�^�EKd�/E�>h����E����W^͘ 



�K^�Ϯ͘Ϭ�D/E/�DƵůůŝŽŶ�DŽƵŶƚĞĚ�>ƵŵŝŶĂŝƌĞ  

WϭϭϭϮϰϴ� 

,ĂŶŐŝŶŐ�&ŝǆƚƵƌĞ 

>ŝŶĞĂƌ�&ŝǆƚƵƌĞƐ 
t,�E�,�E'/E'�&/ydhZ��ϭ�&/Z^d�Z�DKs��d,��>�E^��E��>/&d�Khd�d,��/Ed�ZE�>�>���dZ�z��>>Kt/E'�����^^�dK�DKhEd/E'�
,�Z�t�Z��>K��d/KE^��E��t/Z���KDW�ZdD�Ed͘� � Ϯ� &�^d�E�d,��DKhEd/E'��>K�<^�dK�d,��Dh>>/KE� ͘� ϯ�&�^d�E�d,��
&/ydhZ��dK�d,��DKhEd/E'��>K�<^͘�ϰ��KEE��d�t/Z/E'͘�ϱ�Z�-/E^d�>>�d,��/Ed�ZE�>�>���dZ�z��E��>�E^͘ 

 

ZŽǁ�DŽƵŶƟŶŐ 

 
�&d�Z�/E^d�>>/E'�d,��&/Z^d�&/ydhZ��/E�d,��ZKt�d,��^�D��t�z��^���^�Z/������Ks�͕�/E^d�>>�d,��^��KE��&/ydhZ��/E�d,��
ZKt�/E�d,����:���Ed�WK^/d/KE��t,/>��d,��&/Z^d�&/ydhZ��^d/>>��K�^�EKd�,�s��d,��>�E^��E��>���dZ�z�/E�/d��^/E�������^^�
dK�d,��,Kh^/E'�/Ed�Z/KZ�t/>>����E���^^�Zz͘ 
 
�E^hZ��d,�d͕�WZ/KZ�dK�d,��/E^d�>>D�Ed�K&�d,��^��KE��&/ydhZ�͕�d,��:K/E�Z�^W>/E��/^�Wh^,���/E�K�Z��dK��/d,�Z�K&�d,��
&/ydhZ�^���/E'�:K/E���^h�,�d,�d�KE���d,��dtK�&/ydhZ�^��Z��/E^d�>>���KEdK�d,��t�>>͕�d,�E�d,��:K/E�Z�^W>/E����E�
d,�E����Wh^,������<�dK�����s�E>z�WK^/d/KE�����dt��E�d,�D͘ 
 
t,/>����:���Ed^�,Kh^/E'^��Z���E^hZ���dK����/E��KEd��d�t/d,����,�Kd,�Z͕�&�^d�E�d,��ϰ�^�Z�t^�d,�d�d,�E�d/���E��
,K>�� d,�� dtK� &/ydhZ�^�
dK'�d,�Z� d,Kh',� d,��
:K/E�Z�^W>/E�͘� 
 
:K/E� d,�� t/Z�� ,�ZE�^^Ͳ
�^͘ 
 
KE���d,��>�^d�&/ydhZ��/E�
d,�� ZKt� ,�^� ���E� /EͲ
^d�>>��� �E�� :K/E���
d,�E�d,��>���dZ�z^��E��
>�E^�^� ��E� ��� Whd� ���<�


